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NUVEEN WINSLOW U.S. LARGE-CAP GROWTH ESG FUND  

Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 

1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852  

 
Product name: Nuveen Winslow U.S. Large-Cap Growth ESG Fund Legal entity identifier: 549300NITJDE3UORRY76 

 

Environmental and/or social characteristics 
 

 

 

 

 

 

What environmental and/or social characteristics are promoted by this financial 

product?  
 

The Fund promotes environmental characteristics such as climate change action, responsible 

natural resource use and waste management practices and environmental opportunities. 

The Fund promotes social characteristics such as human capital management, product safety, 

social opportunities and responsible supply chain management. 

The wider investment objective of the Fund is set out in the section of the Prospectus entitled 

‘Investment Objective and Policies of the Funds’. 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments with an 

environmental objective: ___% 
 

in economic activities that 

qualify as environmentally 

sustainable under the EU 

Taxonomy 

in economic activities that do 

not qualify as environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as 
its objective a sustainable investment, it will 
have a minimum proportion of ___% of 

sustainable investments 
  

with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy  

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 
 
with a social objective 

 
It will make a minimum of 

sustainable investments with a 

social objective: ___%  

It promotes E/S characteristics, but will not 
make any sustainable investments  

 

Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental 
or social objective 
and that the 
investee companies 
follow good 
governance 
practices. 

 

 

 

 

 

 

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.   

 

 

 

 

 

 

 



 

  

2 

  

A reference benchmark is not used for the purposes of attaining the environmental or social 

characteristics promoted by the Fund.  

What sustainability indicators are used to measure the attainment of each of the 

environmental or social characteristics promoted by this financial product? 

ESG factors considered in respect of an investment may differ depending on sectors and 

issuers. The Fund’s sub investment manager, Winslow Capital Management, LLC (the “Sub 

Investment Manager”), relies on both ESG data vendors and a proprietary methodology to 

determine whether the issuer performs satisfactorily on the relevant ESG factor.  

Environmental factors which may be considered include how well the issuer compares to 

peers on the oversight and disclosure of their own carbon emissions, or the environmental 

impact of their supply chain and sourcing of materials. Social factors which may be considered 

include whether the issuer has adopted strict policies regarding labour right violations, or is 

involved in any severe controversies regarding hiring practices, gender or racial 

discriminations (and if so how well it is addressing these issues), or has implemented strong 

product safety programmes, or is involved in any severe controversies regarding product 

safety (and if so how well it is addressing these issues). Finally, governance factors which may 

be considered include whether the issuer is a signatory of the UN Global Compact, or is 

involved in any controversies regarding tax evasion or senior executive remuneration (and if 

so how well it is addressing these issues). These ESG factors help the Sub Investment Manager 

determine a course of engagement with relevant issuers if they form part of the Fund’s 

portfolio. 

 

What are the objectives of the sustainable investments that the financial product 

partially intends to make and how does the sustainable investment contribute to 

such objectives?  

N/A 

How do the sustainable investments that the financial product partially intends 

to make, not cause significant harm to any environmental or social sustainable 

investment objective?  

 N/A  

How have the indicators for adverse impacts on sustainability factors been 
taken into account?  

N/A 

How are the sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti‐
corruption and anti‐
bribery matters. 
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N/A 

 

 

Does this financial product consider principal adverse impacts on sustainability 

factors? 

 

Yes, ______   

No   

 

What investment strategy does this financial product follow?  

The Sub Investment Manager selects equity securities through bottom-up fundamental research 

focusing on identifying socially aware growth companies which exhibit some or all of the following 

characteristics: (i) participates in an industry with growth potential opportunities; (ii) leads or gains 

market share; (iii) has identifiable and sustainable competitive advantages; (iv) has a management 

team that can perpetuate the issuer’s competitive advantage; (v) has high, and preferably rising, 

return on invested capital; and (vi) demonstrates sustainable ESG characteristics. It is not proposed 

to concentrate investment in any one industry group.  

The Fund will invest primarily in equity securities of companies listed or domiciled in the U.S. with 

market capitalisations in excess of U.S.$4 billion at the time of purchase. Up to 20% of the Net 

Asset Value of the Fund may be invested in non-U.S. equity securities including equity securities of 

companies that are domiciled or listed in, or otherwise have substantial exposure to, Emerging 

Markets. No more than 5% of the Fund’s Net Asset Value may be invested in warrants. The 

warrants in which the Fund may invest will grant the Fund the right to subscribe for, or purchase, 

equity securities which are consistent with the investment objective and policies of the Fund.  

Further details on the investment strategy of the Fund is set out in the section of the Prospectus 

entitled ‘Investment Objective and Policies of the Funds’. 

 

What are the binding elements of the investment strategy used to select the 

investments to attain each of the environmental or social characteristics 

promoted by this financial product? 

X 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

 

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.  

 

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the EU criteria for 
environmentally sustainable economic activities. The investments underlying 
the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities. 
 
Any other sustainable investments must also not significantly harm any 
environmental or social objectives.  
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The Fund’s investments are subject to a comprehensive ESG assessment in which ESG 

factors, including “company controversies” and “sustainability concerns”, such as 

environmental, social and governance concerns, each as determined by the Sub Investment 

Manager, form part of the Sub Investment Manager’s fundamental investment analysis. ESG 

factors and controversy information are evaluated by the Sub Investment Manager using 

data from independent ESG research vendors, which forms part of the Sub Investment 

Manager’s investment analysis. 

As part of its qualitative assessment, the Sub Investment Manager evaluates each 

company’s performance, relative to peers, with respect to ESG factors using the data 

provided by independent ESG research vendors. The Sub Investment Manager then 

determines which ESG factors may be material to a company’s future financial performance. 

A potential investment candidate for the Fund will generally exhibit sustainable practices, 

as determined by the Sub-Investment Manager across ESG factors. 

ESG factors considered in respect of an investment may differ depending on sectors and 

issuers. The Sub Investment Manager relies on both ESG data vendors and a proprietary 

methodology to determine whether the issuer performs satisfactorily on the relevant ESG 

factor.  

The ESG factors help the Sub Investment Manager determine a course of engagement with 

relevant issuers if they form part of the Fund’s portfolio. 

In addition, the Fund will not invest in companies that the Sub Investment Manager 

determines (based on the level of revenue generated by such activities as a percentage of 

total revenue which will vary from sector to sector and over time, please visit 

www.nuveen.com/ucits for additional details) are involved in the following activities: 

manufacturing of nuclear weapons, cluster munitions, land mines, incendiary devices, 

biological or chemical weapons, or depleted uranium munitions; civilian firearms 

manufacturing; tobacco products manufacturing; thermal coal mining or production. 

 

What is the committed minimum rate to reduce the scope of the investments 

considered prior to the application of that investment strategy?  

N/A 

What is the policy to assess good governance practices of the investee companies?  

The Fund’s investments are subject to a comprehensive ESG assessment in which ESG factors, 
including “company controversies”, such as matters relating to labour rights, and 
“sustainability concerns”, including social and governance concerns, each as determined by 
the Sub Investment Manager, form part of the Sub Investment Manager’s fundamental 
investment analysis.  

ESG factors and controversy information are evaluated by the Sub Investment Manager using 
data from independent ESG research vendors, which forms part of the Sub Investment 
Manager’s investment analysis.  

As part of its qualitative assessment, the Sub Investment Manager evaluates each company’s 
performance, relative to peers, with respect to ESG factors using the data provided by 
independent ESG research vendors. The Sub Investment Manager then determines which ESG 
factors may be material to a company’s future financial performance. This involves an 
evaluation of how the company integrates particular ESG risks and opportunities into its 
corporate strategy through, for example, improving governance practices, aligning 
management team incentives, and increasing transparency into its ESG practices.  
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ESG factors considered in respect of an investment may differ depending on sectors and 
issuers. The Sub Investment Manager relies on both ESG data vendors and a proprietary 
methodology to determine whether the issuer performs satisfactorily on the relevant ESG 
factor. Governance factors which may be considered include whether the issuer is a signatory 
of the UN Global Compact, or is involved in any controversies regarding tax evasion or senior 
executive remuneration (and if so how well it is addressing these issues). These ESG factors 
help the Sub Investment Manager determine a course of engagement with relevant issuers if 
they form part of the Fund’s portfolio. 

 

What is the asset allocation planned for this financial product? 

The Sub Investment Manager intends that 100% of the Fund’s investments, excluding cash on 

deposit, will be aligned with the environmental and social characteristics described above. 

How does the use of derivatives attain the environmental or social characteristics 

promoted by the financial product?  
 

The Fund does not intend to use derivatives to attain the environmental and / or social 

characteristics promoted by the Fund. 

 

 

 

 
 
 
 
 
 
 
 
 

To what minimum extent are sustainable investments with an environmental 
objective aligned with the EU Taxonomy?  
 
N/A 

Asset allocation 
describes the 
share of 
investments in 
specific assets. 

 

  

 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product. 
 

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 
 

 

 

 

Investments

#1 Aligned with E/S 
characteristics

#2 Other

Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to 
the best 
performance. 
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What is the minimum share of investments in transitional and enabling activities?  

The Fund’s investments are not expected to be aligned with the transitional and enabling 
activities under the Taxonomy Regulation. 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU Taxonomy?  

N/A 

What is the minimum share of socially sustainable investments?  

 

N/A  

What investments are included under “#2 Other”, what is their purpose and 
are there any minimum environmental or social safeguards? 

 

The investments included under #2 Other are cash and cash equivalents. Cash is a residual 

element of the investment process. There are no minimum environmental or social safeguards 

for these types of investments. 

 

Is a specific index designated as a reference benchmark to determine whether 

this financial product is aligned with the environmental and/or social 

characteristics that it promotes?  

A reference benchmark is not used to determine whether the Fund is aligned with the 
environmental and/or social characteristics that it promotes.  

How is the reference benchmark continuously aligned with each of the 

environmental or social characteristics promoted by the financial product?  

N/A 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 

of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the 

Taxonomy alignment only in relation to the investments of the financial product other than 

sovereign bonds. 

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures 

0%

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned

Other investments

0%

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned

Other investments

Reference 
benchmarks are 
indexes to 
measure whether 
the financial 
product attains the 
environmental or 
social 
characteristics that 
they promote. 

    are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria 
for environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.  

 



 

  

7 

  

How is the alignment of the investment strategy with the methodology of the 

index ensured on a continuous basis? 

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be 

found? 

N/A 

 

Where can I find more product specific information online? 

More product-specific information can be found on the website: 
www.nuveen.com/global/investment-capabilities/ucits/uwlcg-nuveen-winslow-us-large-cap-
growth-fund 

 

http://www.nuveen.com/global/investment-capabilities/ucits/uwlcg-nuveen-winslow-us-large-cap-growth-fund
http://www.nuveen.com/global/investment-capabilities/ucits/uwlcg-nuveen-winslow-us-large-cap-growth-fund

