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NUVEEN EMERGING MARKETS IMPACT BOND FUND 

Template pre-contractual disclosure for the financial products referred to in Article 9, paragraphs 1 

to 4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852 

Product name: Nuveen Emerging Markets Impact Bond Fund  (the “Fund”)  
Legal entity identifier: 549300Y7N40ZHBOTWE57 

 

Sustainable investment objective 
 

 

 

 

What is the sustainable investment objective of this financial product?  

The Fund’s sustainable investment objective is to direct capital to  (i) finance initiatives aligned with 

the Fund’s social and environmental impact themes, which the portfolio management team 

believes will establish or perpetuate social, environmental, and/or sustainable benefits in the areas 

of affordable housing, community and economic development, renewable energy and climate 

change, and natural resources, and to (ii) issuers that are best operated, committed to, and 

governed to help solve societal and environmental challenges. 

A reference benchmark is not used for the purposes of attaining the sustainable investment 

objective. 

The wider investment objective of the Fund is set out in the section of the Prospectus entitled 

‘Investment Objectives and Policies of the Funds’. 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments with an 

environmental objective: _0%__% 
 

in economic activities that 

qualify as environmentally 

sustainable under the EU 

Taxonomy 

in economic activities that do 

not qualify as environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as 
its objective a sustainable investment, it will 
have a minimum proportion of ___% of 

sustainable investments 
  

 with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy  

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 
 
with a social objective 

 
It will make a minimum of 

sustainable investments with a 

social objective: _0_%  

It promotes E/S characteristics, but will not 
make any sustainable investments  

 

Sustainability 
indicators measure 
how the sustainable 
objectives of this 
financial product are 
attained. 

 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

 

 

 

 

 

 

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation 
does not include a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.   
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What sustainability indicators are used to measure the attainment of the 

sustainable investment objective of this financial product? 

The Fund aims to achieve its sustainable objective by investing in fixed-income securities 

subject to either the Sub Investment Manager’s assessment of issuer behaviours that 

demonstrate material ESG leadership relative to peer issuers or the Sub Investment 

Manager’s proprietary Fixed Income Impact Framework (the “Impact Framework”), both 

described below and in the section of the Prospectus entitled ‘Investment Objectives and 

Policies of the Funds’.  

At the point of investment, a minimum of 100% of the investments made by the Fund, 

excluding cash, securities with maturities of less than one year, cash equivalents (such as 

Government Securities, discount notes, certificates of deposit, bankers acceptances, 

commercial paper and treasury bills of investment grade and non-investment grade and 

which are traded on Regulated Markets) and derivatives used for efficient portfolio 

management, will abide with either the Impact Framework or the ESG criteria. Consistent 

with the investment objective of the Fund, the Sub Investment Manager seeks to maximise 

the portion of the Fund’s investments that meet the Impact Framework. 

How do sustainable investments not cause significant harm to any environmental 

or social sustainable investment objective? 

The Fund’s sustainable investment objective and policies, including the binding sustainable 

criteria, ensure all investments made by the Fund do no significant harm.  

For additional details on the ESG criteria, please visit: 

www.nuveen.com/global/investment-capabilities/ucits/uemib-nuveen-emerging-markets-

impact-bond-fund (see ‘Additional ESG disclosure’ under ‘Fund Literature’). 

How have the indicators for adverse impacts on sustainability factors been taken 
into account?  

Upon investment and over the life of the Fund, the Sub Investment Manager assesses 
indicators for adverse impacts where material to the investment case. This may include, 
but is not limited to, the assessment of potential ESG-related controversies and data 
from third party providers. 

How are the sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and Human 
Rights?  

Upon investment and over the life of the Fund, the Sub Investment Manager may assess 
alignment with the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights as part of its investment analysis. This may 
include, but is not limited to, the assessment of potential ESG-related controversies and 
data from third party providers. 

 

Does this financial product consider principal adverse impacts on sustainability 

factors? 

Yes  

  No  

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti‐
corruption and anti‐
bribery matters. 

http://www.nuveen.com/global/investment-capabilities/ucits/uemib-nuveen-emerging-markets-impact-bond-fund
http://www.nuveen.com/global/investment-capabilities/ucits/uemib-nuveen-emerging-markets-impact-bond-fund
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What investment strategy does this financial product follow?  

The Fund invests primarily in fixed-income debt securities of Emerging Market issuers. Subject to 
the investment restrictions applicable to a UCITS, the securities in which the Fund invests shall 
primarily be listed, traded or dealt on any of the Regulated Markets. The Fund will not have any 
sector or industry or other issuer-related focus. The Fund will primarily invest in a broad range of 
sovereign, quasi-sovereign and corporate fixed-income securities, including loan participations 
and Sukuks, rated B- or higher from Standard & Poor’s Corporation or the equivalent or higher 
from another nationally recognised statistical rating agency or that are not rated but are 
considered by the Sub Investment Manager to be of similar quality, but it may also invest without 
limit in fixed-income securities having a lower credit rating. The Fund expects to invest a maximum 
of 10% of its Net Asset Value in securities denominated in currencies other than US dollars.  

Further details on the investment strategy of the Fund is set out in the section of the Prospectus 
entitled ‘Investment Objectives and Policies of the Funds’. 

What are the binding elements of the investment strategy used to select the 

investments to attain the sustainable investment objective? 

The Fund implements a set of binding sustainable criteria in its investment selection 
process, each of which is further detailed in the Fund’s investment policy: 

(i) When investing under the ESG criteria, as a first binding sustainable criterion, the Sub 
Investment Manager is not permitted to invest in issuers involved in certain business 
activities, based on the level of revenues generated by such activities. These revenue 
levels are available online, please visit www.nuveen.com/global/investment-
capabilities/ucits/uemib-nuveen-emerging-markets-impact-bond-fund (see ‘Additional 
ESG disclosure’ under ‘Fund Literature’). 

(ii) The second binding criterion when investing under the ESG criteria is the elimination of 
issuers that achieve a low peer-relative ESG assessment. 

(iii) When investing under the Impact Framework, as a binding criterion, the Sub 
Investment Manager is restricted to investing only in securities which evidence use of 
proceeds with direct, measurable positive social and/or environmental outcomes 
aligned with the Fund’s investment objective as stated above. 

The Fund’s sustainable investment objective and policies, including the binding sustainable 
criteria, ensure all investments made by the Fund do no significant harm and are 
sustainable within the meaning of SFDR. 

At the point of investment, a minimum of 100% of the investments made by the Fund, 
excluding cash, securities with maturities of less than one year, cash equivalents, and 
derivatives used for efficient portfolio management, will abide with either the Impact 
Framework or the ESG criteria. Consistent with the investment objective of the Fund, the 
Sub Investment Manager seeks to maximise the portion of the Fund’s investments that 
meet the Impact Framework. 

What is the policy to assess good governance practices of the investee companies?  

Prior to making any investment, either through the Impact Framework or ESG criteria, the Sub 
Investment Manager considers the issuers’ reliability, transparency, governance practices, their 
handling of negative impacts and/or material ESG risks.  

Additionally, when investing under the ESG criteria, the Sub Investment Manager performs an ESG 
evaluation which favours issuers that demonstrate leading behaviour on material ESG factors 
relative to their peers.  

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff ad tax 
compliance.  

 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

 

http://www.nuveen.com/global/investment-capabilities/ucits/uemib-nuveen-emerging-markets-impact-bond-fund
http://www.nuveen.com/global/investment-capabilities/ucits/uemib-nuveen-emerging-markets-impact-bond-fund
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For corporate issuers, governance considerations may include, but are not limited to, corporate 
governance, business ethics, and government and public policy; additional considerations may 
include, but are not limited to, how well companies adhere to international norms and principles 
and the significance of involvement in potential ESG controversies. 

For sovereign issuers, governance considerations may include, but are not limited to, peace and 
security, rule of law, ease of doing business, and corruption; additional considerations may 
include, but are not limited to, how well governments adhere to international norms and 
principles and the significance of involvement in potential ESG controversies. 

 

What is the asset allocation and the minimum share of sustainable 
investments?   

At the point of investment, a minimum of 100% of the investments made by the Fund, excluding 
cash, securities with maturities of less than one year, cash equivalents (such as Government 
Securities, discount notes, certificates of deposit, bankers acceptances, commercial paper and 
treasury bills of investment grade and non-investment grade and which are traded on Regulated 
Markets) and derivatives used for efficient portfolio management, will be sustainable investments 
with environmental or social objectives within the meaning of SFDR. 

 
How does the use of derivatives attain the sustainable investment objective? 

 
The Fund does not intend to use derivatives to obtain its sustainable investment objective. 

To what minimum extent are sustainable investments with an environmental 
objective aligned with the EU Taxonomy?  
 
The Fund does not target a minimum share of sustainable investments with an environmental 
objective that are aligned with the EU Taxonomy. Accordingly, a minimum of 0% of the Fund’s 
investments will be aligned with the environmental objectives under the Taxonomy Regulation. 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

#1 Sustainable 
covers sustainable 
investments with 
environmental or 
social objectives. 

#2 Not sustainable 
includes 
investments which 
do not qualify as 
sustainable 
investments. 

 

Taxonomy-aligned 
activities are 
expressed as a share 
of: 
-  turnover 

reflecting the 
share of revenue 
from green 
activities of 
investee 
companies 

- capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies. 

Asset allocation 
describes the share 
of investments in 
specific assets. 

 

Investments

#1 Sustainable

Environmental Other

Social
#2 Not 

sustainable 
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What is the minimum share of  investments in transitional and enabling activities? 

The Fund does not target a minimum share of sustainable investments to be aligned with 
transitional and enabling activities. 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU Taxonomy?  

 

The Fund does not target a minimum share of sustainable investments with an environmental 
objective that are aligned with the EU Taxonomy. Accordingly, up to 100% of the Fund’s 
sustainable investments with an environmental objective will not be aligned with the 
environmental objectives under the Taxonomy Regulation. 

What is the minimum share of sustainable investments with a social 
objective? 

 

The Fund does not target a minimum share of sustainable investments with a social objective. 
Accordingly, a minimum share of 0% of the Fund’s sustainable investments have a social 
objective. 

What investments are included under “#2 Not sustainable”, what is their 
purpose and are there any minimum environmental or social safeguards? 
 

The investments included under #2 Other are cash and cash equivalents. Cash is a residual 

element of the investment process. There are no minimum environmental or social safeguards 

for these types of investments. 

Is a specific index designated as a reference benchmark to meet the sustainable 

investment objective? 

A reference benchmark is not used for the purposes of attaining the sustainable 

investment objective.   

                                                

 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment 

of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the 

Taxonomy alignment only in relation to the investments of the financial product other than 

sovereign bonds.1 

  

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures 

00%%

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned

Other investments

0%

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned

Other investments

are 
environmentally 
sustainable 
investments that 
do not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.  

Enabling 
activities directly 
enable other 
activities to 
make a 
substantial 
contribution to 
an 
environmental 
objective. 

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
ad among others 
have greenhouse 
gas emission levels  
corresponding to 
the best 
performance. 
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How does the reference benchmark take into account sustainability factors in a 

way that is continuously aligned with the sustainable investment objective?  

N/A 

How is the alignment of the investment strategy with the methodology of the 

index ensured on a continuous basis? 

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where  can the methodology used for the calculation of the designated index be 

found? 

N/A 

 

Where can I find more product specific information online? 

More product-specific information can be found on the website: 
www.nuveen.com/global/investment-capabilities/ucits/uemib-nuveen-emerging-markets-

impact-bond-fund  

 

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
sustainable 
investment 
objective.  

http://www.nuveen.com/global/investment-capabilities/ucits/uemib-nuveen-emerging-markets-impact-bond-fund
http://www.nuveen.com/global/investment-capabilities/ucits/uemib-nuveen-emerging-markets-impact-bond-fund

